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CHAKTERED ACCOUNTANTS

New Delhi - 110 001

Phones : 011-3350174. 3730237 INDIA
] :011-3730911. 3315086
Fax 011-3731663

THE MEMBERS
YACHTING ASSOCIATION OF INDIA
NEW DELHI

AUDITOR’S REPORT

We have audited the attached Balance Sheet of YACHTING ASSOCIATION OF INDIA as at 317
March 2002 on that date. These financial statements arc the rcsponsibility of the mamagement of the
Association. Our responsibility is to express an opinion on these financial statement based on our audit.
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W€ COnauciea our audii in zocordaiice wiilh aucliing siandards geieraily accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements. An audit also includes
assessing the accounting principles used and significant estimates made by management, as well as
evaluating the overall financial statement presentation. We believe that our audit provides a reasonable

basis for our opinion.
Further to our comments as above we rcport that:-

a) We have obtained all the information and explanations which to the best of our knowledge and
belief werc necessary for the purposes of our audit;

b) In our opinion, proper books of account have been kept by the Associaton, so far as appears from™
our examination of those books;

¢) The Balance Sheet dealt by the report is in agreement with the books of Accounts;

d) In, our opinion, the Balance Sheet comply with the requirements of the applicable Accounting
standards.

e) Inour opinion and to the best of our information and according to the explanations given to us, the
said accounts read with the Schedules and Notes to Accounts give the required information and
give a truc and fair view:

1) in the case of the Balance Sheet of the state of affairs of the Association as on 31% March

2002
2) in the case of case of Income & Expenditure Account of the Excess of Income over

Expenditure of the Association for the year ended on 3 1% March 2002.

For GHEI & GHEI-
CHARTERED ACCO UNTANTS
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’TO SUBSCRIPTION RECEIVED

1 TO SUBSCRIPTION RECEIVED iN ADVANCE
ITOINT.ONF.D.

‘TO BROKERAGE ON F.D.

‘TO INTEREST ON SAVING FUND

’ TO REIMB OF SALARY OF ASSTT SECY FROM MOYAS
TU GRANT IN AID

TO LIFE MEMBERSIP

TO SPONSORSHIP FROM NEA

TO SAI FOR OPTIMIST COACHING CAMP BY FOREIGN
TO RECEIVABLE ON SALE OF RULE BOOK

TO SALES OF T SHIRTS & TIES

TO REFUND OF LOAN FROM STAFF

TO CLu8 TOWARD PURCHASE OF EQUIP UNDER 759
TO FD MATURITY

TO DONATION RECEIVED

TQ COST OF SOUVENEIR -

TO LOAN FROM INSCB

TO LOAN FROM HDFC ON FD

TO ADVERTTSEMENT ON CALANDER™

TO SALE OF CALANDER

1BY TELE PHu’\.c
IBY SALARY
6.713.00 :8Y POSTAGE & TELEGRAPH

43,934

10.186.00

EV I\O?\_\ICV"\KN L /Vt\:r\ YC}A\'ILLL\('P\J(; EX'D
| [BY BANK CHARGES | 3.932.00
- 1.238.157.11 |BY MEETINGS 17,132
E 49.500.00 [BY SUBSCRIPTION 73,289
| 27,100.00 |BY SUBSCRIPTION TG i0A & ASF | 25.170.C
! 31,430.00 |BY GRANT IN AID j 5686.217.02.
| 10.000.00 [BY PRINTING OF SAILING CALANDERS ! 44.064.00
| 11.932.61 |BY PURCHASE OF T-SHIRTS & TIES INIL
I 113.642.00 |BY REFUND OF LOAN TO INSCB | 550,000.00
5.441,448.04_ |BY LOAN TO STAFF ; 30.000.0
.00 [BY FD WITH HDFC i 700,000.00 :
NIL|BY MISC EXP | 6.413.00 '
4,700.00 |BY FD WITH HUDCO | 300,000.0¢
8.620.00 |BY PROFESSIONAL CHARGES 10500.00
450.00 |BY SALARY TO ASST. SEC.(REFUNDABLE) 108,364.07
BY AEPAIR & MAINTENANCE 1.500.¢%
55 11.750.00 |BY AUDIT FEE 8.400.0°
p? 755,000.00 |BY EQUIPMENT PURCHASED UNDER 75% SUBSIDY 4
NIL BY VISA FEE TO TEAM MEMBERS FOR ASC 2001
391.841.00 |BY iMPORT OF LASER EQUIPMENTFOR LCAI
NIL BY. REFUND TO LCAL
550,000.00 |BY PROCURMENTS OF 420CLASS EQUIPMENTS
300,000.00 |BY REFUND TO 420 CLASS
22/500.00 [BY PROCURMENTS OF SAIL LOFTTTEMS
2.450.00 |BY PROCURMENTS OF OPTICARES FOR WEST

COAST MARINE. .

TO VISA FEE FROM TEEM FOR ASC 2001 34,000.00 |BY OPTIMIST CIRCUIT TO MALAYSIA AND CHINA
TQ 420 CLASS FOR IMPORT OF EQUIPMENTS 1,095,000.00 {BY NTSC CHILKA 2001
TO LCAT FOR IMPORT OF LASER EQUIPMENTS" 480,000.00 [BY NTSCT CHILKA 2001 (PAYABLEy
TO SALE LOFT FOR IMPORT OF ITEMS 757,570.00 {BY NTSC 2000
TO WEST COAST MARINE FOR IMPORT OF OPTICARES . 44.850.00 [BY LASER CIRCUIT 2000 (PAYABLE)
TO TEAM MEMBERS FOR OPMIST CERCUITS TO ) BY OK DINGHY CIRCUIT 2000 (PAYABLE)
MALAYSIA AND CHINA 190417.00 [BY LT. CDR. F. TARAPORE
TO NTSC 2000 (RECEIVABLE] 118394.00° |
2 NTSC 2000 135606.00 | NC
*NTSC CHILKA 2001 16300.00 (CASH
DPTIMIST CERCUIT 2000 (IODA WORLD & UK NATIO 161401.00 DELHI - e 3, 809.00
DA DUBAI CHAMPION SHIP 40670.00 MUMBAI 211100 5,920.00
"SA FOR PURCAHSE OF 420 SAILS 100000:00 | BANK- -
LR, F. TARAPORE 118.00 DELH! 39522.62
MUMBALI 110754.92 150277.54
TOTAL 12,152,559.76 TOTAL 12,152,559.76
PE e
,r'/ Auditor's report to the members as per
. / our separate report of even date attached.
- for GHEI & GHEL -1 & \
/ CHAB*EREDAé? UNTAN?s \\
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ADVANCE SUBSCRIPTION :- Schedule - A

ASSOCIATIONS :
200203 2003-04 2004- Onwards TOTAL
1 National Enterprise Association 1,500.00 1,500.00
2 National Qptimist Association Of India 1,500.00 1,500.00
3 National Seabird Class Association 1,500.00 1,500.00 3,000.00
4 Lighting Association of India. 1,500.00  1,500.00. 3,000.00
5 Match Racing Association of India 1,500.00 1,500.00
CLUBS :

6 Colaba Sailing Club 1,000.00 1,000.00 3,000.00 5,000.00
7 D SOl Sailing Club 1,000.00 1,000.00
8 EME Saiiing Club 1,000.00 1,000.00
9 EME Sailing Club - Bhopal 1,000.00 100.00 1,100.00
10 Golden Arrow Sailing Club 1,000.00 1,000.00
11 Maithan Yatch Club 1,000.00 1,000.00
12 Naval Sailing Club - Mumbai 1,000.00 1,000.00
13 NCC - Rathagiri 1,000.00 1,000.00
14 Ocean Crusing and Racinp Club 1,000.00 1,000.00
15 Pune District sailing Association 1,000.00 1,000.00
16 Sukhha Sailing Club . 1,000.0Q 1,000.00 2,000.00
17 Watermarship Traing Centre - Kochi 500.00 500.00
e § 30 G OO 5,100.00 - 3,000.00 27,100.00
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AUDIT FEES PAYABLE (Ghei & Ghei)

AS ON 01-04-2001
Add : Provisions for the years (2001-2002)

Less : Paid during the years (2001-2002

Balance Due

Schedule - "R"

ANOUNT(Rs.)
8,400.00
4.200.00

12,600.00
6.400.00

4,200.00

- "




Schedule - C

EXPENSES PAYABLE :-

Amount(Rs.)
Telephone Expenses ,

Month Amount(Rs.
January 2,739.00
February 2,632.00

March 3,170.00 8,541.00

Meeting & Confrence Expenses
Tatat.




GRANT - IN- AID PAYABLE (2001-2002) :- Schedule -D

EVENT AMOUNT(Rs.)
1 LASER RADIAL CIRCUIT 2001 41,473.00
2 OK DINIGHY CIRCUIT 2001 46,000.00
3 LASER WORLD CHAMPIONSHiP 2001 8,604.00
4 LASER AUSTRALIAN CIRCUIT 2002 20,763.00

5 ENTERPRISE WORLD CHAMPIONSHIP 250,000.00

TOTAL 366,840.00




PAYABLE FOR EQUIPMENT : - Schedule - "E"

. Amount(Rs.)
1) Under 75% Subsidy Scheme( from SAI) 5,000.00
2) Forwards import & Laser equipment (fron 5,320.00
é) Import & Equipment for 420 Class Associ 6,786.C0
4) Purchase & 420 Sails for SCCSA 100,000.00
TOTAL 117,106.00




LOAN TO STAFF :- Scheduie - F

Amount(Rs.)

Opening Balance (as on 01-04-2001) 6,750.00
Add :- Amount Sanctioned & Paid

during the years (2001-02) 30,000.00

Taotal 36,750.00

Less : Refund of Loan from steff during the 11,750.00
Balance (Receivable) 25,000.00

Details :
Mrs. Chhaya Batra (Asst. Sec.) 10,000.00
Mr. Ramesh Chandra (Peon) 15,000.00




SCHEDULE-G
SUBSCRIPTION RECEIVABLE :-

Amount (Rs.)
Subscription Receivable as on 01-04-2001 57,400.00
Add : Subscription Due during the years
Clubs ( 37 X 100) 37,000.00
Association (11 X 1500) 16,500.00 53,500.00
Total 110,900.00
Less: Received during the year (14500+35000) 49,500.00
Subscription Received in Advance (2000-01) adjusted 9,000.00
Subscription waved
(as per Management Certificate) 24,700.00
Subscrition Receivable as on 31-03-2002 27,700.00
Details :
Far 2000-01 Rs. 18,200.00
For 2001-02 Rs. 9,500.00

Rs. 27700.00




GRANT IN AID RECEIVABLE {2001-2002) Schedule - H

EVENTS Amount(Rs.)
1 10th Asian Sailing Championship 273,267.00
2 Optimist European Championship 2001 230,583.00 »
3 OK Dinghy Circuit 2002 125,988.22 v~
4 NEA (P.Y) 5,037.00
TOTAL 634,875.22




SCHEDULE-T
SCHEDULE-L

DONATIONS RECEIVED DURING 2001-02

Donation received from LCAI
Donation from 10C
Donation from V Adm Datta

Donation from Late Mr JS Jehangir

TOTAL

Rs. 15,000.00
Rs.3,00,000.00
Rs.  5,841.00

Rs. 71,000.00

Rs.3,91,841.00
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YATCHING ASSOCIATION OF INDIA
FOR THE YEAR ENDED ON 31-03-2002

NOTES TO ACCOUNTS & ACCOUNTING POLICIES

ACCOUNTING POLICIES

1) Books of Accounts are maintained on mercantile basis except Sale & Purchase of
Ties & Rule Books which are accounted on cash basis.

ii) Depreciation of fixed Assets are provided on written down value.

iii) Investments are valued at cost.

iv) Clossing Stock is valued at cost.

v) Other unspecified items have been treated on acceptable accounting policies.

Accounts of Yaching Association of India, Bombay have been merged with Delhi
accounts.

Specific Grant in Aids are routed through Receipt & Payment account and balance for any
Grant if any, is shown as receivable or Payable in Balance Sheet. ' -

Interest on Fixed Deposits and Savings and Loan accounts are recognised on receipt basis

Life membership fees are recognised as income in the year of Receipt

During the year under review the Association has written off Subscription fees receivable
to the tune of Rs. 24700.00 pertaing to the year 1997-98 - Rs. 5550.00 pertaining to the
year 1999-2000 Rs. 17650.00 and pertaing to 2000-01 Rs. 400.00

Stock of Ties & Rule books has been taken as valued & Cerﬁﬁeqby the management.
‘ o B GER

i N o A\

T S P



